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The Evelyn Ferris Mudie Charitable Trust

Report of the Trustees for the year to 5 April 2025 (cont)
Financial Review (cont)

Investment Palicy and Performance:

There are no restrictions in the Deed on the trustees’ power to invest. The policy is, long term, to adopt a medium/high risk
investment strategy, including equity investments, to produce a balance of income and capital growth. In principle, the
Trustees are agreed that around 20% of the portfolio should be in gilts or in corporate bonds via an Investment Trust, 30%
in Investment Trusts, approximately £40,000 held in cash, and the balance invested in direct equities.

The performance of the portfolio is measured against the WMA Balanced Portfolio Index and a composite benchmark
comprising 20% Gilts, 30% overseas equities, 40% FTSE 100, 8% FTSE 250 and 2% cash. The geographical split of
investments is currently 36% UK equity and 48% Global equity. Any collective investments should help give exposure to
markets and gecgraphical regions which the direct equities do not cover.

Reserves Policy

The reserves of the trust originate from the initial bequest and additional estate received under Miss Evelyn Mudie’s Executry,
together with movement in the value of investments and accumulated revenue. The trustees have adopted a reserves policy
that should ensure the continuing ability of the Trust to meet its objectives. The level of free reserves held at 5 April 2025
was £2,236,765 (2024 - £2,377,651)

The Trust is predominantly a grant giving charity and has no material ongoing commitments. However the Trustees are
mindful both of the potentially increased needs of many traditional beneficiaries and the potential decrease in future
nvestment income and will manage the Trust’s affairs in @ manner that will ensure the Trust's ability to achieve its charitable
objectives in the medium to iong term can be met.







The Evelyn Ferris Mudie Charitable Trust

Independent Examiner’s Report to the Trustees of the Evelyn Ferris Mudie Charitable Trust

I report on the accounts of the charity for the year ended 5 April 2025 which are set out on pages 7 to 14

This report is made to the trustees, as a body, in accordance with the terms of my engagement. My work has been
undertaken to enable me to report my opinion set out below and for no other purpose. To the fullest extent permitted by law
1 do not accept cr assume responsibility to anyone other than the trustees, as a body, for my work or for this report.

Respective responsibilities of trustees and examiner

The trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities and Trustee
Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). The trustees consider
that the audit requirement of Regulation 10(1) (a) to (c) of the 2006 Accounts Regulations does not apply. It is my
responsibility to examine the accounts as required under section 44(1) (c) of the Act and to state whether particular matters
have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with regulation 11 of the 2006 Accounts Regulations. An examination includes a
review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It also
includes consideration of any unusual items or disclosures in the accounts, and seeks explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit,
and consequently I do not express an audit opinion on the view given by the accounts.

Independent examiner’s statement
In the course of my examination, no matter has come to my attention:

1. which gives me reasonable cause to believe that in any material respect the requirements:
to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and Regulation 4 of the
2006 Accounts Regulations, and
to prepare accounts which accord with the accounting records and comply with Regulation 8 of the 2006
Accounts Regulations
have not been met, or;

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Partner
For and on behal’ of Henderson Loggie LLP
The Vision Building

20 Greenmarket

Dundee

DD1 4QB

2025









The Evelyn Ferris Mudie Charitable Trust

Balance Sheet as at 5 April 2025

Schedule
Fixed Assets
Investments at Market Value 5
Current Assets

Cash on Deposit and on hand

Current Liabilities
Creditors due within one year 3

Net Current Assets

Total Net Assets

Represented by:

Total Funds at 5 April 2025 7

Approved by the Trustees:

2025 2024
E £
2,169,079 2,291,306
127,192 140,300
— (59,506)  __ (54,955)
67,686 85,845
2,236,765 2,377,651
2,236,765 __ 2,377,651






























