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Structure, Governance and Management

Overview: The-Society in Scotland for Propagating Christian Knowledge was incorporated by Royal Charter
dated 18 August 1709 which set out its constitution. The Society hasa Home Fund and a
Foreign Fund.

1]






FinancialReview (Contd.)

InvestmentPolicy:

Investment Restrictions:

Reserves Policy:

Charitable Activities
DuringYear:

Risk Review

Risk Management
Policy:
Related Parties:

Plans for the future

SOCIETY IN SCOTLAND FOR PROPAGATING CHRISTIAN KNOWLEDGE
Directors' Report

Forthe Year Ended S April 2024 (Contd.)

inaccordancewiththe Society's governing documentand statutory provision, the Directors have
the power to invest in such stocks, shares and investments in the United Kingdom or overseas as
they in their sole discretion think fit. - The Directors have engaged Rathbones Investment
Management Limited as Investment Managers. The Directors' investment policy is geared
towards a balanced return between capital and income from a medium risk perspective and this
policy is reviewed on aregular-basis.

No-direct investments with more than 15% of turnover in companies with Unacceptable
practices; namely gambling, tobacco, alkkohol, armaments or indusiriesthat 'harm society”.

it-i5"the policy of the Directors to distribute the invastment income in the form of grants or
donations.  Itis anticipated that any surplus-incoming resources at the close of the accountwoild
be distributed in the following year.

During the year the Directors made grants of £28,800, with: individual-awardsranging from F800
to £4,000 as set out in note 5. A further grant of £3,000 was awarded during the year but paid post
yearend. inthe previous year the Directors made grants amounting to £30,090.

The Directors have assessed the major risks to which the charity is exposed, in particular those
related to the operations and finances of the Society and are satisfied systems are in place to
mitigate exposure-to the major. risks.

Noremuneration or expenses were paid to any Directors.
The Directors do not expect any sgnificant changes in the operations of the charity-in- the

forthcoming year. Additional Directors are being scught and the Directors are fooking at ways
to.promote the Society, particalarly inthe Scottish Highlandsand Islands.

Approved by the Directors and signed on their behalf
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SOCIETY IN SCOTLAND FOR PROPAGATING CHRISTIAN KNOWLEDGE

Statement of Balances as at 5 April 2024

Home Foreign
Note Fund Fund 2023 2023
£ £ £ £

Funds-reconciliation
Cash-at bank and in hand 06/04/2023 9118 8,052 17,170 35,084
Surplus/{deficit) for year (3,602} 569 {3,033) {17,918}
Cash at bank and in hand 05/04/2024 5,516 8,621 14,137 17,170
Represented: by:
Church of Scotland balance an account: 3,006 743 3,749 3,714
Rathbones Investment Management Limited:
Capital cashbalance {1,594) 1,727 133 5,869
income cash balance 4104 6,151 10,254 7587

5,516 8,621 : 14,137 17,170

Home Foreign 2024
Other assets 2023
Fund Fund
£ £ £ £

Investments at marketvalue 8 516,411 402,423 918,835 910,815
Liabilities
Grants awarded, notyetpaid 10 - - 3,000 S

Allfunds are-unrestricted

The notes on pages 6 - 8 form part of these accounts Approved bythe Directors and signed on

their behalf:













SOCIETY IN-SCOTLAND FOR PROPAGATING-CHRISTIAN KNOWLEDGE
Independent Examiner's Reporttothe Trustees

I'report on-the gccounts of the charity for the year ended 5 April- 2024, set-out on pages 4 to 8.

Respective-responsibilities: of the Trustees-and the-Independent Examiner

The charity’s trustees areresponsibie for the preparation of the accounts-inaccordance with the
terms of the Charities and Trustees Investment (Scothnd) Act 2005 and the Charities Accounts
{Scotland) Regulations 2006 (asamended). The charity'strustees consider that the audit
requirements of Regulation 10 {1} {d}of the Accounts Regulations does notapply. itismy
responsibilityto examine the accounts asrequired under 44 {1} (c) ofthe Act and tostate whether
particular matters have come to my attention.

Basis of Independent Examiner's Report

My examinationwas carried out inaccordance with Regulation 11of The Charities Accounts
{Scotland) Regulations 2006 {asamended). Anexamination includes a review ofthe accounting
records kept by the charity.and a compariscn of the accounts presented with those records, Italso
includes consideration of any unusualitems or disclosures inthe accounts, and seeks explanations
from the Trustees concerning any such matters. The procedures undertaken do not provide allthe
evidence thatwould be required inan audit,and conseguently | do not express an audit opinion on
the view given by the accounts:

Independent Examiner's Statement
Inthe course of my examination, no matter hascome to myattention:
15 which gives me reasonable cause to believe that in any material respectthe requirements;

X to keep accounting records in accordance with Section 44 {1} {a) of the
2005 Act and Regulation 4 of the 2006 Accounts Regulations {as
amended}; and

X to prepare accounts which accord with the accounting records
and comply with Regulation 9 of the 2006 Accounts Regulations
{as- amended);

have not been met;or

T~

to which, in.my opinion, attention should be drawn inorder to ensble a proper

understanding of the accounts to be reached.









