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DOUGLAS HAY TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2023

The trustees present their annual report and financial statements for the year ended 31 October 2023.

The financial statements have been prepared in accordance with the accounting palicies set out in note 1 to the
financial siatements and comply with the charity's constitution, the Charities and Trustee Investment (Scotland) Act
2005, the Charities Accounts {Scotland) Regutations 2006 (as amended) and "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financiat Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January
2019).

Objectives and activities

The charity's objecis are to provide relief fo chitdren and young adults in need by reason of long-term physical
disability {meaning a long term physical impairment of the musculo-skeletal, neurological, or cardiorespiratory
system of the body and those who are registered blind), who are resident in Scotland and aged eighteen years and
under, by providing grant support towards the purchase of items and services that will improve their lives.

Achievements and performance
The Trust made grants amounting to £35,394 (2022: £13,568) during the year.

Financial review

The investments of the Trust have a market value of £1,059,74C (2022: £1,088,288) and there are net cument
assets of £80,990 (2022 £98,558). The Trust received income of £32,267 (2022: £34,830) dusing the financia! year
and £35,394 (2022: £13,568) was applied in making awards.

Reserves policy

It is the policy of the charity o maintain reserves at a level which will enable the charity to generate sufficient
investment income o cover the payment of grants and the administration and support costs of the charity.

At 31 Cctober 2023 total funds amounted to £1,140,730 (2022: £1,186,846). Investment income remains the main
source of income for the Fund and the level of reserves held within the Fund's investment portfolio is considered
necessary for the generation of a sufficient level of income 1o funds its operations.

Structure, governance and management

The charity was established as a Scollish Charitable Incorporated Organisation (SCIO) on 4 January 2023 to
replace Douglas Hay Trust for Crippled Children (SG014450).

in the course of the year ended 31 October 2023 the assets and liabilities of Douglas Hay Trust for Crippled
Chiidren (SC014450) were transferred to the SCIO. Douglas Hay Trust for Crippled Children was wound up on 23
October 2023.

The charity's affairs are managed by the Secretary and Treasurer, Johnston Smiillie Ltd, under instruction from the
Trustees.

The trustees who served during the year and up to the date of signature of the financial statements were:

New trustees are appointed by the existing trustees. New trustees wift receive suitabie training from continuing
trustees and the secretaries and treasurers and wilt be given a copy of OSCR Guidance for Charity Trustees.




DOUGLAS HAY TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

None of the trustees receive any remuneration or benefit from the charity.

by the Board of Trustees.

Trustee

8 July 2024




DOUGLAS HAY TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF DOUGLAS HAY TRUST

| report on the financial statements of the charity for the year ended 31 October 2023, which are set out on pages
410 13.

Respective responsibilities of trustees and examiner

The charity's frustees are responsible for the preparation of the financial statements in accordance with the terms
of the Charities and Trustee Investments (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations
2006 (as amended). The charity's trustees consider that the audit requirement of Regulation 10{1){2} te (¢} of the
2006 Accounts Reguiations does not apply. It is my responsibility to examine the financial statements as required
under section 44(1){c} of the Act and to state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations. An
examinaticn includes a review of the accounting records kept by the charity and a comparison of the financial
slatements presented with those records. it also includes consideration of any unusual items or disclosures in the
financial statements, and seeks explanations from the trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently | do not express
an audit opinion on the view given by the financial statements.

Independent examiner's statement
In connection with my examination, no matter has come fo my attention:
{a) which gives me reasonable cause to believe that in any material respect the requirements:

(it to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations; and

(i) to prepare financial statements which accord with the accounting records and comply with Regulation
8 of the 2006 Accounts Regulations;

have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
financial statements to be reached.

Hene wards
Chartered Certified Accountants
24A Ainsiie Place
Edinburgh
EH3 6AJ

Dated: (‘/7/“{'







DOUGLAS HAY TRUST

BALANCE SHEET
AS AT 31 OCTOBER 2023

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital funds

Expendabie endowment

income funds
Unrestricted funds

Notes

13

14

15

16

2023
£ £
1,059,740
990
84,170
85,160
(4,170)
80,990
1,140,730
1,140,730
1,140,730

The financial statements were approved by the Trustees on 8 July 2024

Trustee

2022

£ £

1,088,288
2,965
97,783
100,748
(2,190)

98,558

1,186,846

1,138,748

48,098

1,186,846






























