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Jimmie Cairncross Charitable Trust

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the Trustees' Annual Repart and the financial statements in
accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare finarcial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. In preparing these financial statements the
trustees are required to:

* selectsuitable accounting policies and then apply them consistently;
» observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

¢ state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

¢ prepare the financial statements on the going concern basis unless t is inappropriate to presume that
the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts
(Scotland) Regulations 2006 (as amended) and the provisions of the Trust Deed. The trustees are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities,

Approved by the trustees of the charity on 9 September 2025 and signed on its behalf by:

Trustee
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Jimmie Cairncross Charitable Trust

Independent Examiner's Report to the trustees of Jimmie Cairncross
Charitable Trust

I report on the accounts of the charity for the year ended 31 December 2024 which are set out on pages
7 to 18.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of
the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland)
Regulations 2006. The charity's trustees consider that the audit requirement of Regulation 10(1)(a) to (c)
of the 2006 Accounts Regulations does not apply. It is my responsibility to examine the accounts as

required under Section 44(1)(c) of the Act and to state whether particular matters have come to my
attention.

Basis of independent examiner's report

My examination was carried out in accordance with Regulation 11 of the Charities Accounts (Scotland)
Regulations 2006. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in an audit,
and consequently I do not express an audit opinion on the view given by the accounts.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements:

* to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations; and

* to prepare accounts which accord with the accounting records and comply with Regulation 8 of the
2006 Accounts Regulations

have not been met; or

(2)to which, in my opinion, attention should be drawn in order to erable a proper understanding of the

Morris & Young
Chartered Accountants
6 Atholl Crescent
PERTH

PH1 51N

9 September 2025
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Jimmie Cairncross Charitable Trust

(Registration number: SC018797)
Balance Sheet as at 31 December 2024

2024 2023
Note £ £

Fixed assets
Investments 10 1,575,192 1,498,381
Current assets
Debtors 11 1,438 1,438
Cash at bank and in hand 12 116,941 131,618

118,379 133,056
Creditors: Amounts falling due within one year 13 (16,660) (10,100)
Net current assets 101,719 122,956
Net assets 1,676,911 1,621,337
Funds of the charity:
Endowment funds 1,455,192 1,443,077
Designated income funds
Designated funds 118,379 120,000
Unrestricted income funds
Unrestricted funds 103,340 58,260
Total funds 14 1,676,911 1,621,337

The financial statements on pages 7 to 18 were approved by the trustees, and authorised for issue on 9
September 2025 and signed on their behalf by:

Trustee
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Jimmie Cairncross Charitable Trust

Notes to the Financial Statements for the Year Ended 31 December 2024

4 Expenditure on charitable activities

Grant funding of activities
Allocated support costs
Governance costs

5 Analysis of governance and support costs

Charitable activities expenditure

Honorarium

Governance costs

Independent examiner fees
Examination of the financial

statements
Legal fees
Other expenses

Unrestricted Unrestricted
Total Total
General 2024 General 2023
£ £ £ £
89,321 89,321 48,815 48,815
3,500 3,500 3,500 3,500
6,308 6,308 8,070 8,070
99, 129_ 99,129 60,385 60,385_
Unrestricted Unrestricted
Total Total
General 2024 General 2023
£ £ £ £
31509 3, 500_ 3£500_ 3,500
Unrestricted Unrestricted
Total Total
General 2024 General 2023
£ £ £ £
1,320 1,320 1,259 1,259
- - 2,400 2,400
4,988 4,988 4411 4,411
6,308 6,308 8,070 8,070
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