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THE ANNIE RAMSAY McLEAN TYRUST FOR THE ELDERLY
Report of the Trustees for the year to 30 November 2023

Structure Governance and Management

Legal & Administrative Arrangements
The Trustees present their annual report and accounts for the year ended 30 November 2023, This Report is prepared in
accordance with the constitution of the charity and the recommendatians of the Statement of Recommended Practice and

Accounting and Reporting by Charities and complies with applicable law,

The Trustees during the period of this account were as stated on page 2. The Trustees were appointed as a conseguence of
certain Deeds of Assumption and Conveyance executed since the Trust was constituted.

There are no restrictions on the way the body may operate, save that the Trustees must implement the objectives of the

Trust.

No trustees received any remuneration or expenses during the period of this account._ are
Partners of Blackadders LLP which was due to receive £14,625 plus VAT for management services for the year ended 30
November 2023 (2022 - £10,940 plus VAT). £12,225 was outstanding at 30 November 2023 (2022 - £7,940).

I - - ziso Partners of Blackadders Wealth Management LLP which received £12,377.48 plus VAT
for investment services for the year ended 30 November 2023 {2022 - £12,737.78 plus VAT),

Appointment of Trustees
Trustees are nominated by the then existing Trustees and their appointment confirmed by a formal Deed of Assumption.

The Trustees wish to record their sadness following the sudden death of -n 9 April 2024, -was a
founding trustee and had given nearly forty years of loyal service to the charity to the enormous benefit of the people of

bundee and Tayside.

Trustee induction and training
The Trustees have considered a policy on Trustee inductions and training prior to new Trustees being approached. This will

include awareness of a Trustee’s responsibilities, the governing document, administrative procedures, the history and
philasophical approach of the charity. A new trustee would receive copies of the previous year’s accounts, minutes of the
Trustees’ meetings and a copy of the OSCR leaflet “Guidance for Charity Trustees — acting with care and diligence”, if

appropriate. Training is offered to current Trustees as and when required.

Organisation
The Trust is administered under the supervision of the Trustees who meet regularly. The Trustees agree the broad strategy

and areas of activity for the Trust, including consideration of grant making, investment, reserves and risk management
policies and performance and receive reports from the solicitors in connection with the recent activities of the Trust. Day to
day administration is carried out by the Trust's solicitors.

Risk Management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the operations and
finances of the Trust. Apart from sustained downward stock market movements, the Trustees do not believe that there are
any major financial risks to which the Trust is exposed. The stockmarket risk is mitigated by retaining expert investment

managers and having a diversified investment portfolio.

Strategy
The Trustees have pursued their strategy of making donations to lacally based charities and individuals to an extent which

absorbs as nearly as is practicable the whele incoming resources and continued their practice of receiving and considering
annual reports from the Investment Managers on the position of the Trust’s portfolio of investments.
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THE ANNIE RAMSAY McLEAN TRUST FOR THE ELDERLY

Grant Making Policy
The Trust receives applications for assistance. These are considered by the Trustees and if thought suitable,

grants are awarded.

Reserves Policy
The reserves of the Trust ariginate from original and subsequent capital donatians together with the growth

in the value of investments. On the 31 July 2014, The Sharp Fund SC014685 transferred all of its
investments and cash to the || R Trust for the Elderly and this is held as a restricted fund.
The Trustees have adopted a reserves policy that ensures the continuing ability of the Trust to meet its
objectives. Capital and Revenue balances are retained primarily to meet significant requests for financial
assistance and stock market risks.

By their Minute dated June 2020, the Trustees resolved to streamline the administration of the charity by
combining the Unrestricted and Restricted investment portfolios. From this account going forward 10.5% of
the total Income and Expenses would be allocated to the Restricted fund, this being the percentage of the
Restricted Fund against the whole at the end of the 2019 account. This percentage will be reviewed
following the finalisation of the 2024 account,

The level of unrestricted reserves held at 30 November 2023 was £2,185,923.42 and the level of restricted
reserves heid was £254,649.06,

Future Strategy
No changes are at present envisaged in the Trust’s policies as outlined above.

Objectives & Organisation Structure of the Body

The objectives of the Trust are to assist elderly persons suffering from handicap, disablement or infirmity,
whether physical or mental in Tayside and Fife. This may be done by payment of grants, provision of services
or equiprment and by assisting organisations with similar objectives.

During the year, grants of £12,439.00 (2022 - £11,220.00) were paid as detaifed in Note 2,

Financial Review
The results are shown in the attached Statement of Financial Activities and Balance Sheet. The advice of

Blackadders Wealth Management LLP has been taken throughout the year on investments and that advice
has been accepted by the Trustees, A J Bell Nominees Ltd have responsibility for custody of stock and to
provide incame coliection and other services. During the year, Covid-19 impacted on the investrment values.
These values have continued to increase since the year end.

It was noted that the value of investments was £2,357,917.00 and there was a surplus of £9,616.48 for the
year before investment rmovements.

Auditor

The zuditor appointed for the current year is Bird Simpson & Co, Dundee. So far as each Trustee is
concerned there is no relevant audit information of which the auditors are unaware. Each Trustee has
taken all appropriate steps to make themselves aware of such relevant information and to establish that the
auditors are also aware of that infermation.

Connected Bodies
There are no bodies connected to the Trust.

Approved by the Trustees and signed on their behalf by:

Date: 2 E/ (9// N
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THE ANNIE RAMSAY McLEAN TRUST FOR THE ELDERLY
Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Report of the Trustees and the accounts in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting

Practice).

The law applicable to charities in Scotland requires the Trustees to prepare accounts for each financial year
which give a true and fair view of the charity’s state of affairs for the year and of the incoming resources and
application of resources for the charity for that period. In preparing these accounts the Trustees are

required to:
» select suitable accounting policies and then apply then consistently;
« observe the methods and principles in the charities SORP {FR5102);

* make judgements and estimates that are reasonable and prudent;

« state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any departures disclosed and explained in the accounts; and

» prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will

continue in operation.

The Trustees are responsible for keeping accounting records which-disclose with reasonable accuracy the
financial position of the charity and which enable them to ensure that the accounts comply with the
Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts {Scotland) Regulations 2006 (as
amended) and the provisions of the deed of Trust. They are also responsible for safeguarding the assets of
the charity and hence for taking reasonabie steps for the prevention and detection of fraud and other

irregularities.
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THE ANNIE RAMSAY McLEAN TRUST FOR THE ELDERLY
Independent auditor's report to the Trustees

Opinion

We have audited the financial staterments of The Annie Ramsay McLean Trust For The Elderly (“the charity') for the year ended
30 November 2023 which comprise the Statement of Firancial Activities, the Balance Sheet and the related notes. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland {United Kingdom
Generally Accepted Accounting Practice}.

In our opinion the financial statements:
*  give a true and fair view.of the state of the charity's affairs as at 30 Novernber 2023 and of its income and expenditure
for the year then ended;
*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Charities and Trustee investment {Scotland} Act 2005
and Regulation 8 of the Charities Accounts (Scotland) Regulations 2006 (as amended} and the Charities Act 2011.

Basis of opinion .
We conducted our audit in accordance with International Standards on Auditing (UK} {ISAs {UK}) ang applicable law. Our
responsibiiities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
reievant to our audit of the financial statements.in the UK, including the FRC's Ethical Standard and the provisions available for
small entities, in the circumstances set out in note 1 to the financiai statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Conciusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees’ use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity’s ability to continue as a going concern for a period of at
feast twelve months from when the financial statements are autharised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant

sections of this report.

Other information

The ather infermation comprises the information included in the Report of the Trustees, other than the financial statements
and our auditor’s report thereon. The Trustees are responsibie for the other information. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not

express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially incansistent with the financial statements, or our knowledge obtained in
the audit or otherwise appears to be materialty misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material risstatement of the other information. If, based on the work we have gerformed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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THE ANNIE RAMSAY McLEAN TRUST FOR THE ELDERLY
Independent auditor's report to the Trustees {contd)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities and Trustees Investment (Scotland) Act

2005 and the Charity Accounts {Scatland) Regulations 2006 (as amended) require us to report to you if, in our opinion:

«  The information given in the financial statements is inconsistent in any material respect with the trusteas’ report; or
= proper accounting records have not been kept, or

+ thefinancial statements are not in agreement with the accounting records and returns; or

¢ we have not received all the information and explanations we require for our audit.

Respensibilities of Trustees
As explained more fully in the Statement of Trustees” Responsibilities, the Trustees are responsibie for the preparation of the

financial statements and for being satisfied that they give a true and fair view, and for such internal control as the Trustees
determine is necessary to enable the preparation of financial staterents that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity’s ability to continue as 2 going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
Trustees either intend to liguidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements
We have been appointed as auditor under section 44(1}{c} of the Charities and Trustee Investment (Scotland) Act 2005 and

report in accordante with the Act and retevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is nat a guarantee that an audit conducted in accardance with 1SAs {UK} will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financlat statements.

Irregularities, including fraud, are instances of nan-compliance with laws and regulations. We design procedures in line with
our respensibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The specific-

procedures are detailed as follows:

= enquiring with management about any known or suspected instances of non-compliance with laws and regulations,
including GDPR and fraud;
+  review of correspondence with regulators including OSCR;

« review of legal fee expenditure and board minutes;
« challenging assumptions and judgements made by management in their significant accounting estimates; and,

v auditing the risk of management override of controls, including through testing journal entries and other adjustments

for appropriateness.

Because of the field in which the client operates, we identified the following areas as those most likely to have a material
impact on the financial statements: GDPR and compliance with the Charities and Trustee Investment {Scotland} Act 2005 and

the Charities Accounts Regulations 2006,




THE ANNIE RAMSAY MclLEAN TRUST FOR THE ELDERLY

Independent auditor's repart to the Trustees (contd]

Owing to the inherent limitations of an audit, there is an unavoidable risk that some material misstatements in the financial
statements may not be detected, even though the audit is properly planning and performed in accordance with the I5As {UK].
For instance, the further removed non-compliance is from the events and transactions reflected in the financial statements,

the less likely the auditor is to become aware of its or ta recoghise the non-compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at https://www.frc.org.uk/auditorsresponsibilities, This description forms part of our auditor’s report.

Use of our report
This report is made soleiy to the members, as 2 body, in accordance with Section 44 (1){c) of the Charities and Trustee

tnvestment (Scotfand} Act 2005 and regulation 10 of the Charities Accounts (Scotland) Regulations 2006 (as amended). Cur
audit work has been undertaken so that we might state to the members and the charity’s Trustees those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity, its members as a body and its Trustees as a bady, for our
audit work, for this report, or for the opinions we have formed. :

Bird Simpson & Co

Chartered Accountants Dategjq,u'x ........
Statutory Auditor

144 Nethergate

Dundee

DD 4EB

Eligible to act as auditors in terms of section 1212 of the Companies Act 2006
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THE ANNIE RAMSAY McLEAN TRUST FOR THE ELDERLY
Bailance Sheet at 30 November 2023.

Note

Fixed Assets
Investments 5

Current Assets
Bank of Scotland
Al Bell Nominees Lid

Current Liabilities
Creditors: Amounts falling due within one year
Due to Agents

Net Current Assets

Total Assets Less Current Liabilities

Represented by:
Unrestricted Reserves

Restricted Reserves

Approved by the Trustees and signed on their behalf by:

m

£

5,962.72

96,564.76

102,527.48

19,872.00

2023 2022

£ 2,357,917.00 £ 2,308,175.00
£ 4,605.23

£  176,471.81

£ 181,077.14

£ 13,830.00

£ 82,655.48 £ 167,247.14
£ 2,440,572.48 £ 2,476,426.14
£ 2,185,923.42 £ 2,216,324.85
£ 254,649.06 £ 260,101.29
£ 2,440,572.48 £ 2,476,426.14

Date: 2?// 6{/2\4
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THE ANNIE RAMSAY McLEAN TRUST FOR THE ELDERLY
Notes to the Accounts

1 Accounting policies
Charity information
The Annie Ramsay McLean Trust for the Elderly is a charity registered in Scotland. The principal address is 30 &

34 Reform Street, Dundee, DD1 1RJ.

Basis of preparation
The accounts are prepared under the historical cost convention as modified by the revaluation of investments

and include the results of the charity’s operations as indicated in the financial report, all of which are

continuing.

The accounts have been prepared in accordance with applicable accounting standards and the Statement of
Recommended Practice Accounting and Reporting by Charities, preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} issued on 16 July 2014 and
the Financial Reporting Standard applicable in the United Kingdom and Republic of Irefand (FRS 102}, comply
with the Charities and Trustee Investment {Scotland} Act 2005 and the Charities Accounts (Scotland} Regulations

2006 {as amended).
The trust constitutes a public benefit entity as defined by FRS 102,

The Trustees consider that there are no material uncertainties about the charities ability to continue as a going

concern,

Income
Income comprises of income from investments, deposits and donations which is inctuded in the Statement of

Financial Activities (SOFA} in the year in which it is receivable.

Expenditure and irrecoverable VAT
All expenditure is included on an accruals basis and is recognised when there is legal obligation to pay for

expenditure. Irrecoverable VAT is charged against the category of resources expended for which it is incurred

» Charitable activities include expenditure associated with grant making.

« Support costs include central functions and have been allocated on a basis consistent with the use of
resources.

» The cost of managing investments is charged against investment capital, reflecting the total return approach
to investment management. Any costs associated with the sale or purchase of investments are accounted for
as part of the sale or purchase price of the investments,

Invastment Policy
investments are included at market value, Realised gains and losses, representing the difference between sale

praceeds and opening market value are dealt with in the SOFA, Unrealised gains and losses, representing the
movement in the market value of investments over the financial year, or from the date of purchase if acquired
during the financial year, are shaown in note 5. In the case of a permanent diminution in the value of
investments, provision is made in the SOFA to reduce the carrying value of the recoverable amount.

Grants
Grants comprise those paid in the accounting period and when applicable include grants payable in future

perfods where there exists a legal obligation to make such payments.
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THE ANNIE RAMSAY McLEAN TRUST FOR THE ELDERLY

2. Donations

The charity did not undertake any activity directly but met its charitable purposes by making Grants as
detailed below. Unless otherwise mentioned payments were towards general funding.

Unrestricted Fund:

Hearts & Minds

Fife Carers Centre

Dundee Age Concern

Naorth East Sensory Services

Royal Voluntary Service

Burnturk & Kettlehill Community Trust
Chest Heart Stroke Scotland

Midlin Day Care Centre

Royal Air Forces Association

Scottish Huntington's Association

Donations of £1,000 or less made to or on behalf of individuals in

Dundee and Tayside

Add: Support Costs (see note 4.}

Restricted Fund:

Donations of £1,000 or less made to or on behalf of individuals in

Dundee,

PDundee City Council for hausehold items for WB

Forthill Sheltered Housing
Brington Place Sheltered Housing

Add: Support Costs (see note 4.)

2023 2022
£ 1,000.00 £
£ 100000 £ -
£ 2,00000 £ -
£ 1,500.00 £ -
£ 1,0600.00 £ 1,000.00
£ - £ 1,000.00
£ - £ 2,500.00
£ - £ 2,500.00
£ - £ 1,000.00
£ 200000 £ 1,000.00
£ 99900 £ -
£ 9,483.00 £ 9,000.00
£19,960.29 £ 15,868.35
£29,458.29 £ 24,868.35
£ 1,950.00 £ 450.00
£ - £ 1,170.00
£ 25000 £ 200.00
£ 800.00 £ 400.00
£ 3,000,600 £ 2,22000
£ 234171 £ 1,861.65
£ 5,341.71 £ 4,081.65
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