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Report of the Trustees
for the Year Ended 31 March 2024

The trustees who are also directors of the charity for the purposss of the
Companies Act 2006, resent their report with the financial statements of the
£ o trustees have adopted the provisions
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charity for the year ende

of Accounting and Reportiin u, Charities: Statement of f Practice
applicable to charities preparing their accounts in accordance wx*h the Financial
Reporting St“pc=rd applicable in the UK and Republic of Ireland {(FRS 102)

(effective 1 January 2019;.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The SCIO's key driver objectives are:

Long term sustainable employment for individuals who have been far removed from
the labour market.

Local community inclusion opportunities for people with disabilities; creating
projects which demonstrate the everyone is Re-EmployABLE.

In March 2021 the Trustees approved the commission of new accountants and the move
to using accounting software (XERQO) from the start of the financial year 2021.

STRUCTURE , GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and
constitutes a limited company, limited by guarantee, as defined by the Companies
Act 2006.

The Charity is a Scottish Charitable Incorporated Organisation {SCIO) registered
2 July 2018.
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Reserves policy

The aim of the Board is to ensure that Re-Employ becomes self-finaencing and i
the longer term b ilds up reserves eguivalent to thrse months’ turnover. The
desired target £ reserves is 13,756 as at 31 March 2024 and the current
balance in the *oﬁpanv's bank account is 18,458. The company is pleased to
confirm that the reserves policy has been met.
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Organisational Management
The Re—-Employ structure comprise
procecure and zll related E
The Board meets monthly wit

s a Board of 6 Trustees who set and approve policy,
activities for the management team to take forward.
th input from the management team as required.
REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number

SC046738 (Scotland]

Registered Charity number
SCD46738

Registered office
Crosshill Community Enterprise Centre
Main Street

Crosshill

Fife
KYS 8BJ




Company Secretary

Re-Employ

REFERENRCE AND ADMINISTRATIVE DETAILS

indeiendent Examiner
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Respective responsibilities of trustees and examiner

[Investment

Independent examiner's statement

have not been met; or

in order to a Drope
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Re~Empiopy

Statement of Financial Activities
for the Year Ended 31 March 2024
31.3.24 31.3.23
UnrestrictedRestricted Total Total
fund fund fands funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 70,600 — 70, 600 68,168
EXPENDITURE ON
Raising funds 2 51,502 - 51,502 106, 442
Other 21,962 - 21,962
Total 73,464 ad 73,484

NET INCOME/ (EXPENDITURE) {2,864) - {2,864}

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD 38,8975 == 38, 975

The notes form part of these financial statements
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ricted 1
Notes £, £ £ £
FIXED ASSETS
ible assets € ; — ET 2209 20G, 294
Debtors g 5 - 9,698
Cash at and in h g - 16,02
24,153 - 24,153 25,920
CREDITORS
s falling due one
9 2,4 - 2 {,3
NET CURRENT ASSETS 21,700 = 21,545

TOTAL ASSETS LESS CURRENT
LIABILITIES 38,975 38,9
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NET ASSETS - 38, 975 41,839
10

The charitable company is entitled to exemption from audit under Section

15

isions

The notes form part of these financizl statements




Re-Employ

Notes to the F i
for the Year Ended 3

a1l Statements
1 March 2024

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit
entity under FRS 102, have been prepared in accordance th the Charitie

Wit} iy s
SORP (FRS 102} ‘'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accomunts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland' and the Companies Act 2006. The financial
statements have been prepared under the historical cost convention.

Income
211 income is recognised in the Statement of Financial Ac*ivities once the
charity has entitlement to the funds, it is probable that the income will be

recelved and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as socon as there is a legal or
constructive obligation committing the charity to that expenditure, it is
probable that a transfer of economic benefits will be required in settlsment
and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings
that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to

actiwities on a basis consistent with the use of resocurces.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off
each asset over its estimated useful life.

a lower of cost and net reslisable value, after making
and slow moving items.

The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives
at the discretion of the trustees.

Restrict
cbhie

ed funds can only bs used for particular restricted purposes within
i ct rit stric
or when funds

v. Restrictions arise when specified by the donor
for particular restricted purposes.

-

urther explanation of the nature and purpose of each fund is included in
he notes to the financial statements.

of g

Pension costs and other post-retirement bemnefits

The charitable company operates a defined contribution pension scheme.

Contributions payable to the charitable company's pension scheme are charged
T 3T

1 1
to the Statement of Financial Bctivities in the period to which they relats.

Page 6 continued. ..



Notes Lo the Financial Statements - continued
for the Yes Ended 31 March 2024

2.

shm

donations and legacies

costs

NET INCOME/ {(EXPENDITURE)

Net income/(expenditure) is stated after charging/{cre

Depreciation owned assets

TRUSTEES'® REMUNERATION AND BENEFITS

There were n¢ trustees' remuneration or other benefits
31 March 2024 nor for the year snded 31 March 2023.

There were no trustees’
for the year snded 31 March 2023.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

(V8]
I
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(93]
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14,410

31.3.23
£
18,637
year ended

expenses paid for the year ended 31 March 2024 nor

EXPENDITURE ON
ising funds

=&

NET INCOME/ (EXPENDITURE) {

RECONCILIATION OF FUNDS

Total funds brought for d

rTwaxrd

TOTAL FUNDS CARRIED FORWARD




Re-tmploy

Computer
eguipment

nts - continued

24

vEmants iwtures

to Plant and and

property machinery fittings

£ £ £
cosT
Ar 1 aApril 2023 16,554 22,500 2,612
Additions i & 893
At 31 March 2024 16, 954 22,500 3,605
DEPRECIATION
At 1 April 2023 54 8,100 1,058
Charge for year - 2,880 1,138
At 31 March 2024 16,954 14,980 2,237

NET BCOK VALUE
At 31 March 2024 - 11,520 1,368

T. STOCKS

Stocks

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debhors

Prepayments

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

10.

MOVEMENT IN FUNDS

Unrestricted funds
General fund 41,839

b -
er

movement
in funds

W0

TOTAL FUNDS 41,83

£
58,022
1,938
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to the Financial Statements - continued
12 Year Ended 31 March 2024

MOVEMENT IN EUNDS - continued

Net movement in funds, included in the above are as

£

Unrestricted funds
General fund 70,600 (73,464) (2,804)

TOTAL FUNDS 70,8600 {73,464) {2,864)

Comparatives for movement in funds

S
el
movement At
At 1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
Zeneral fund 84,849 {43,010, 41,839
Restricted funds
General Fund 13,563 (i3, 563) -
TOTAL FUNDS 98,412 {56,573) 41,839
Comparative net movement in funds, included in the above are as follows:
Incomin Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fimd £8,168 {43,010)
Restricted funds
General Fund - (13, 363) {13,5863)

LN

TCTAL FUNDS 66, 168 {124,741} {56,

A current year 17 months and prior year 12 months combined position is a
follows:

Net

movement AT
At 1.4.22 in funds 31.3.24
£ £ £
Unrestricted funds
Zenerzl fund 84,849 145,874} 38,875
Restricted funds
Genersl Fund 13,3563 {13,563) -

TOTAL FURDS 98,412

Page 9 continued. ..

w



to the Financi

i

he Year Ended 3

11.

A current year
funds, included

Unrestricted funds
General fund

Restricted funds
General Fund

TOTAL FUNDS

RELATED PARTY DISCLOSURES

There were no related party

transactions

expended in funds
£ £
{184,642) (45,874}
13,563) {13,563}
{138, 205) {59,437}

for the

ended 31 March 2024.



Re-Employ

Detailed Statemsnt of Fin
1
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for the Yezar Ended

ial Activities
02

INCOME AND ENDOWMENTS

Denations and legacies

Total incoming resources

EXPENDITURE

Other trading activities

Purchases

Pensions
Interest pavable

Other

Printing & Stationary
Rent

IT Software

Consultancy Fees

elephone
2 and stationery
ising
es
Expenses

Finance

Bank chargss

Information technology

Repairs ang renewals

Human resources

Btaff Training

Other

Insurance

This page does not

form part of the statutory financial statements

tage 11

31.3.24 1.3.23
£ £
8 -
70,552 68,168
70,600
70,600 68,168

5,808 (2,413
45,021 84,897
- 1,887

671 1,661

2 -
51,502 86,032
234 458
5,994 4,807
361 218
4,250 -
- 180

- 13,563
2,880 3,600
342 378
939 1,095
15,000 22,299
754 752
123 443
233 310
1,179 9,834
- 119
2,289 11,458
- 124
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Detailed Statement of Financial Activities
for the Year Ended 31 March 2024
31.3.24
£

Other

Governance costs

Accountancy and legzl fees 1,838
Total resources expended 73,464
Net expenditure (2,864}

This page does not form part of the statutory financial statements
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