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The Hugo Burge Foundation SCIO
Trustees’ report and financial statements
315t December 2023

Trustees’ report (continued)

Financial review

The surplus for the year amounted to £20,430 (2022: £217,712) reflecting Trustees and adviser activity,
pursuing the objectives of the Organisation.

Risk assessment

The Trustees assess the major risks to which the Organisation is exposed on an annual basis, in particular
those related to the operations and finances of the Organisation and are satisfied that systems are in place to
mitigate any such exposure.

Reserves policy

Unrestricted funds represent the general funds which the Trustees are free to use in accordance with the
Organisation's charitable objectives. At 31st December 2023, the total reserves amount of the charity were
£486,169 (2022: £465,739) of which £480,429 was unrestricted (2022: £456,199).

The Trustees have established a policy whereby the unrestricted reserves not committed to or invested in
tangible assets (“the free reserves”) held by the charity covering committed recurrent expenditure, ongoing
capital expenditure and known and unknown risks should be a minimum of £100,000. This policy maintains a
level of expenditure to cover 12 months of operating expenditure. The free reserves at 31 December 2023 are
£324,876 (2022: £433,039) being the unrestricted reserves balance less the tangible fixed assets balance
which provides significant headroom.

The Trustees confirm that in their opinion the assets of the Organisation are available and adequate to fulfil
current obligations.

This report was approved by the Board and signed on its behalf by:
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Report of the Independent Examiner to the Trustees of The Hugo Burge
Foundation SCIO

| report on the financial statements of the charity for the year ended 31t December 2023 which are set out on
pages 6 to 17.

This report is made to the trustees, as a body, in accordance with the terms of my engagement. My work has
been undertaken to enable me to report my opinion set out below and for no other purpose. To the fullest
extent permitted by law | do not accept or assume responsibility to anyone other than the trustees, as a body,
for my work or for this report.

Respective responsibilities of the Trustees and Examiner

The charity’s trustees are responsible for the preparation of the financial statements in accordance with the
terms of the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland)
Regulations 2006 (as amended). The charity trustees consider that the audit requirement of Regulation 10(1)
(d) of the Accounts Regulations does nol apply. Itis my responsibilily lo examine the financial statements as
required under section 44(1) (c) of the Act and to state whether particular matters have come to my attention.

Basis of Independent Examiner’s Statement

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland)
Regulations 2006 (as amended). An examination includes a review of the accounting records kept by the charity
and a comparison of the financial statements with those records. It also includes consideration of any unusual
items or disclosures in the financial statements and seeks explanations from the trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently | do not express an audit opinion on the view given by the financial statements.

Independent examiner’'s statement

In the course of my examination, no matter has come to my attention:

1. which gives me reasonable cause to believe that in any material respect the requirements:

¢ tokeepaccounting recordsin accordance with Section 44(1) (a) of the 2005 Act and Regulation
4 of the 2006 Accounts Regulations (as amended); and

« to prepare accounts which accord with the accounting records and comply with Regulation 9
of the 2006 Accounts Regulations (as amended);

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
financial statements to be reached.

artner
Henderson Loggie LLP

11-15 Thistle Street

Edinburgh

EH2 1DF

19 June 2024
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The Hugo Burge Foundation SCIO
Trustees’ report and financial statements
315t December 2023
Balance sheet
as at 315" December 2023

Note 2023 2023 2022 2022
£ £ £ £
Tangible Fixed Assets 10 155,553 23,160
Current Assets
Bank balances and cash 286,312 439,953
Debtors and prepayments 11 70,882 19,024
357,194 458,977
Creditors
Amounts falling due within one year 12 (26,578) (16,398)
Net current assets 330,616 442,579
Net assets 486,169 465,739
Funds
Unrestricted reserve 13, 14 480,429 456,199
Restricted reserve 13, 14 5,740 9,540
486,169 465,739

The notes on pages 9 to 17 form an integral part of the financial statements.

The financial statements were approved by Trusteeson ..................... 2024 and signed on their behalf by:
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